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Disclaimer

The information in this presentation is in summary form and should not be relied upon as a complete and accurate representation of New Guinea Energy Ltd and or its various business activities.

While management has taken every effort to ensure the accuracy of the material in the presentation, the presentation is provided for information purposes only. No representation or warranty,

express or implied, is or will be made by New Guinea Energy or its officers, directors, employees or advisers as to the fairness, accuracy, completeness or correctness of the information, opinions
and conclusions contained in, or implied by, this presentation, or as to the reasonableness of any assumption, forecasts, prospects or returns contained in, or implied by, this presentation or any
part of it. The presentation may include information derived from third party sources that has not been independently verified.

This presentation should be read in conjunction with the 2015 Annual Report of New Guinea Energy and other periodic and continuous disclosure announcements that have been lodged by New
Guinea Energy with the Australian Securities Exchange.

This presentation contains certain forward-looking statements with respect to the financial condition, results of operations and business of New Guinea Energy and certain plans and objectives of
the management of New Guinea Energy. Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’,
‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. Indications of, and guidance on, production targets, targeted output, development or timelines, exploration or expansion timelines,
infrastructure alternatives and financial position and performance are also forward-looking statements.

Any forecast or other forward-looking statement contained in this presentation involves known and unknown risks and uncertainties and may involve significant elements of subjective judgment
and assumptions as to future events which may or may not be correct. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks,
uncertainties and other factors, many of which are beyond the control of New Guinea Energy, and may cause actual results to differ materially from those expressed or implied in such statements.
There can be no assurance that actual outcomes will not differ materially from these statements.

The forward-looking statements included in this presentation involve subjective judgment and analysis and are subject to significant business, economic and competitive uncertainties, risks and
contingencies, many of which are outside the control of, and are unknown to New Guinea Energy. Given these uncertainties, you are cautioned not to place undue reliance on forward-looking
statements. These forward-looking statements are based on information available to us as of the date of this presentation. Except as required by law or regulation (including the ASX Listing Rules)
we undertake no obligation to update these forward-looking statements.

This presentation is provided for informational purposes only and is subject to change without notice. Subject to any obligations under applicable laws, regulations or securities exchange listing
rules, New Guinea Energy disclaims any obligation or undertaking to release any updates or revisions to the presentation to reflect any change in expectations or assumptions. Nothing in the
presentation should be interpreted to mean that future earnings per share of New Guinea Energy will necessarily match or exceed its historical published earnings per share, or that there has been
no change in the affairs of New Guinea Energy since the date of the presentation.

This presentation does not constitute investment, legal, taxation or other advice and the presentation does not take into account your investment objectives, financial situation nor particular
needs. You are responsible for forming your own opinions and conclusions on such matters and should make your own independent assessment of the information contained in, or implied by, this
presentation and seek independent professional advice in relation to such information and any action taken on the basis of the information.

References to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.



Company overview

New Guinea Energy Limited (NGE or
Company) is a junior oil and gas company
listed on the ASX.

Market data (as at 23 May 2016)

Share price (¢) 2.3
Shares outstanding (M) 845.0
Market cap (sM) 19.4
Net cash & investments ($M) ~19.7

(1) Cash of A$12.3M, PGK8.0M, US$0.2M and listed equities valued at ~$3.7M.

Board of Directors

David Lamm Executive Chairman

Sir Michael Bromley Non-Executive Director
Adam Saunders Non-Executive Director

Grant Worner Non-Executive Director
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NGE share price performance
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Top shareholders

Kentgrove Capital Pty Ltd 20.0%
Asia Image Limited 6.4%
Noontide Investments Ltd 6.2%
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Strategy

Control costs and preserve cash balance for investment

» Reduction in overheads and downsizing of the business against the backdrop of
a low prevailing oil price environment.

Invest cash balance wisely

g » Aim to generate strong risk-adjusted returns from our investments.

»  Difficult to find attractive opportunities to invest in oil and gas, so we are also
considering investments to diversify outside of oil and gas.

» Potential to take advantage of significant tax losses.

Preserve upside potential from key licences

» USs8Mif a PDL is granted over PPL 269. Strickland 2 well spudded and plans for
e Strickland 1 exploration well underway.

» USs20M & uncapped royalty if a PDL is granted over the original area of PPL 277,
and commercial production commences.



Cost control and cas O

Ongoing cost
control

New Guinea
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Lowered corporate overheads by reducing the number of employees in Australia
and PNG, relocating the Port Moresby office to cheaper premises, closing the
Brisbane and Sydney offices, terminating the Port Moresby accommodation
agreement, outsourcing the company secretarial function, reducing ongoing audit
costs, reducing spending authority limits.

Move to change NGE’s Constitution to allow for sale of unmarketable parcels,
which will save future administration and shareholder communication costs.

Move to delist from POMSOX saving annual listing and administration fees.

Cash maximisation

Receipt of ~$5.9M loan repayments to NGE from the WDL joint venture.

Continued the conversion of foreign currency holdings to Australian dollars to
maximise the Australian dollar-denominated cash balances and minimise currency
risks.

Sold non-core, redundant assets.

Cash preservation

Currently difficult to extract value from our remaining oil & gas licenses (PPL 266
and PPL 267) and our 50% investment in Western Drilling Limited.

Minimise expenditure on activities unlikely to generate a sufficient risk-adjusted
return.
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Invest cash wisely (2,

a Circa A$19.7M in cash and listed equities, with no debt
* Cash of As$12.3M, PGK8.0M and US$0.2M.

* Investment in listed equities currently valued at ~$3.7M.

a Investment opportunities

 Strategy to invest in attractive investment opportunities aimed at maximising returns for
shareholders over the medium to long term.

¢ The Board and management have been assessing new investment opportunities, both within oil
and gas and also with a view to possibly diversifying outside of oil and gas.

¥

a Significant income tax and capital losses
* Potential to offset against future earnings and capital gains.



New Guinea
Energy Ltd

Karoon investment (2,

Investment summary

» On 15 April 2016 NGE made a $3.55M investment in

KAR share price performance (since Jan-14)

5.00 10,000
Karoon Gas Australia Limited (ASX:KAR) at $1.325
per share. 4.50 9,000
» Investment made at a significant discount to 400 8000
current cash per share of $1.94 (at 31 March) and 250 5 000
net assets per share of $3.42 (at 31 December).
3.00 6,000
» NGE’sinvestmentisin line with NGE’s stated
strategy of shifting away from investing in few, 2.50 5,000
high cost, high risk activities to more attractive )00 .
investment opportunities aimed at maximising ' '
returns for shareholders over the medium to long 150 Ay 3000
term, as outlined in our Strategy Review dated 13 Vv
October 2015. 1.00 2,000
0.50 1,000
0.00 0
5§52 355835323855 %

Market Vol. (RHS, '000)

Close Price (LHS, AS)



Contingent payments &
from PNG licenses
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Energy Ltd
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PPL 269: Upside pc '3

Summary of
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Energy Ltd

Following the sale of a 50% interest in PPL 269 to a subsidiary of Santos Limited for a
consideration of US$32M cash upfront, NGE is additionally entitled to the following

el contingent payments:
payments
- Future cash payment of US$2M if a Petroleum Retention License (PRL) is
granted over any area of PPL 269; and
« Future cash payment of US$6M if a Petroleum Development License (PDL) is
granted over any area of PPL 269.
Should a PDL be granted prior to a PRL, a one off cash payment of US$8M will be
payable instead.
Drilling activity St.rlckland 2 exploration well spudded on 8 May 2016 and is currently drilling ahead,
with a planned total depth of 890 metres.
During April, Rig 103 was rigged up in preparation to drill the Strickland 1 exploration
well.
Ownership Repsol S.A. (Operator) 50%
Barracuda Ltd (Santos) 30%
Oil Search (PNG) Ltd 10%
Diamond Gas Foreland 269 B.V. (Mitsubishi) 10%
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PPL 277: Upside po (3]

» Following the sale of its 100% interest in PPL 277 to Esso PNG Exploration

Summary of
Ltd, a subsidiary of Exxon Mobil, and Oil Search (PNG) Limited for a

contingent
payments and US$15M upfront cash payment, NGE may become entitled to additional
royalty payments as follows:
- US$20M cash payment if a PDL is granted from the original PPL 277
area; and
- If commercial production occurs, a royalty over all revenue received
from the petroleum produced and sold.
Ownership Esso PNG Exploration Ltd (Exxon Mobil) (Operator) 50%

QOil Search (PNG) Ltd
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Summary

0 Simplified business

a Clear strategy

0 Positioned for future growth

0 Focused on shareholder returns
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Contact detalls

David Lamm
Executive Chairman
New Guinea Energy Limited

P: +6139692 7222
E: office@ngenergy.com.au

www.ngenergy.com.au

ACN: 112 618 238
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